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The information contained in this confidential document ("Presentation") has been prepared by Grape King Bio (the "Company"). It has not been fully verified and is subject to
material updating, revision and further amendment.

M8

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers
gives, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the
information in this Presentation, or any revision or supplement thereof, or of any other written or oral information made or to be made available to any interested party or its
advisers (all such information being referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders,
directors, officers, agents, employees or advisers takes any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious,
statutory or otherwise, in respect of, the accuracy or completeness or injury of the Information or for any of the opinions contained herein or for any errors, omissions or
misstatements or for any loss, howsoever arising, from the use of this Presentation or the information.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and
the right is reserved by the Company to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any
costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree
to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this
Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers.
Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as
may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis
and assumptions and each recipient should satisfy itself in relation to such matters.

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than statements of historical facts,
that address future activities and events or developments that the Company expects, are forward-looking statements. Although the Company believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or
developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in forward-looking
statements include market prices, continued availability of capital and financing, general economic, market or business conditions and other unforeseen events. Prospective
Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ materially from those projected
in forward-looking statements.
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202138 +6.8% Yoy 2020214
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2016 [ 2017 [ 2018 | 2019 ] 2020 [ 2021

BZEIA 9,185 9,388 9,183 9,239 9,168 9,798 26. (2.2) 0.6 (0.8)

=R 7,919 7,865 7,329 7,566 7,537 7,855 24.0 (0.7) (6.8) 3.2 (0.4) 4.2
=XEH (5685) (5,610) (4,979)  (5231) (5232) (5,543) 243 (1.3) (11.2) 5.0 0.0 5.9

BERNZ 2,234 2,254 2,350 2,335 2,305 2,312 23.3 0.9 4.2 (0.6) (1.3) 0.3
EHINA R H 78 151 77 105 73 103 11.8 92.6 (49.2) 36.8 (30.2) 41.1

MBTFEF 2,312 2,405 2,427 2,440 2378 2415 22.8 4.0 0.9 0.6 (2.5) 16
Er8RE R (426) (471) (537) (502) (483) (467) 26.8 10.6 14.0 (6.5) (3.7) (3.3)

FEIEHI = (590)  (583) (595) (630)  (623)  (647) 19.2 (1.3) 2.1 5.9 (1.1) 3.9

FHEREBNREBATEE 1,297 1,352 1,295 1,309 1,272 1,300 23.3 43 (4.2) 1.1 (2.8) 2.2

BEXEBREER (NTY) 9.82  10.03 9.57 9.63 9.34 8.81 21.7 2.1 (4.6) 0.6 (3.0) (5.7)

SEMBLER (%)

ESIES 862 83.8 798 819 822  80.2

EEEHE 619 59.8 542 566 57.1  56.6

SEMN@R 243 240 256 253 251 236

= 184 196 221 206 203 193

Pz | P 141 144 141 142 139 199




5 ISR 2 £ ==
IThFEFEEEER
mmmmmm.mmm

9,550 9,892 10,648 11,359 13,104 14,061 10.9 15.4 7.3
ne 1,899 1,920 2,050 2,146 2,927 3,635 32.6 1.1 6.8 4.7 36.4 24.2
FEUIER & FEULE S 204 160 171 202 202 301 1116  (21.5) 6.8 18.0 (0.2) 49.0
EE 435 492 563 546 689 719 21.0 13.1 14.4 (2.9) 26.2 4.4
EEEE 6,084 6,355 5,927 6,454 7,308 7,208 8.7 4.5 (6.7) 8.9 13.2 (1.4)
BfEEEE 3,767 3,564 3,715 3,888 5,126 3,631 (14.3) (5.4) 4.2 4.7 318 (29.2)
FEATIRN & FE 48 198 323 262 223 255 269 29.6 63.2  (18.9) (15.2) 14.7 5.5
HIER 1,206 1,022 1,119 1,177 1,921 94  (506)  (15.2) 9.5 5.2 633  (95.1)
st 5,783 6,328 6,933 7,471 7,978 10,429 371 9.4 9.6 7.8 6.8 30.7
EEMBLER (%)
FEBIR B 88 K 8L 5.9 7.0 6.5 7.3 7.9 9.5
FEBEXE 113.0 1095 1024 119.3 1364  135.2
AT IR R 49.9 61.6 56.8 52.2 52.7 49.3
IREEIREHR 69.0 54.9 52.1 74.4 91.6 95.4
ROE (%) 313 27.0 23.7 22.0 19.9 21.2
ROA (%) 14.3 13.9 12.6 11.9 10.4 144

FBEBEES)/BE (12.0) (14.2) (13.4) (13.0) (12.6) (34.0)




IRFSEMMERNZ L

(TSm) | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

SEF| 1,052 1,297 1,352 1,295 1,309 1,272 1,300
IR R A 730 862 903 883 884 948 904
7 g 038 4 BE A

wERERES R 5.6 6.4 6.7 6.5 6.5 6.4 6.1
(NT$)

BE R 69.4% 65.2% 66.6% 67.9% 67.4% 68.5% 69.2%
IR E G AFE R =R 2.6% 3.2% 2.9% 3.0% 3.3% 3.8% 3.9%
BEALT Y 2,635 736 772 1,116 630 1,214 1,481
FYEE -

1. 2015-2017 EAE AR EAEZRRLUTRE 1) BRIABRAE 2) FEFBMEY BBRRETO)REC TR 3) BENRR (BELTE

MBIEIRITET ) 4) DR E TIRIZER -
2. 221 FEMEAST HETEARNBEMME R ELS 2 HiE -
3. 2021 FEE 7R RAEFZRZLL2022/2/11 W BEEB 1550518 -
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T B D e D S oy E rHHEEEEEHAMURREEF R AL IBEZERETEMIU
(NTS bn) SEFRREMEZE (&% $bn) AETHEREREEMEEMNHGER
180
160 . EAREER 7.4% 2013 2019
140 ] 2003-2019
140 Krwlla | | o) i AEREAR 490% m 5.60%
100 p i
80 g - GEELE  32.06% wmp 44.93%
60 - \ 4 P
20 III"III|| =4 13.89% mp 30.64%
20 I I LAl B A\
0 | REEER  1223% wmp 11.22%
22885888 88588888
N N N N NN NAqNNANANNCNANAN Source: AC Nielsen, Company data

Source: AC Nielsen
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9 0) AIBHRIELETE ( FIBAR )
(NT9$0bn) BEEHEMISEEGE: ' E5EIE
80 " o BELEER  BARESRITE
A - - = (o, RHBERBHREEN  @EOAT
50

BHEEZEHZEES E.:.J%

30
10 I I I I I I I I B+ A BSIAD - BRER—WENAT
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Eﬁﬂl’éigf‘%qﬂ EHUZWW@T' e
AR (332 ,ﬁﬁx KERH

Hgam| BEH B
5% (%) | ('000) E85¥Y | EmEH
(NTS) | (NT$m)

TOP10 -
2(9.8%) 43,300 288.7

55% ttl]%ﬁ O 3 (5.5%) 120 40,000 21.9

i‘iiﬁ L\TEVA 1 (13.4%) 350 33,857 41.0

Source: Company data, FTC, Taiwan Association of Direct Selling

1} 2 B am BREALRNEZL = Eﬁﬂ

2010-2018 BERHEE B
EARER 4% U 14%




N
[N
\0

<l

\
=T

RIBEmMESR

P EREEREXE2011-2018FEF21I%MNEE SR EER

PEREEREENNEEIBREEEEE  TXRIABINE

RESENRES  ZEXEBRETERFEER -

PEIFREEmMESR

400 mm 75353848 (Rmb bn)  =——YoY

300

200

100 I I
-

20112012 2013 201452015 2016 2017 LOLISS2ETY

Source: Forward Business and Intelligence (E)

60%

40%

20%

0%

b E B HEET2011-2018F B KB E

HEHCHRARBRHEEZHEBI - EHEENERKRED
S EN2011F/26%E R 2120165F/947% -

55%

45%

35%

25%

BEHAPEEEARETSEER DL

J
2011 2012 2013

Source: Euromonitor

BERWMHN "REEmIMMRETERR . B8 FHEZNENERERMVRERRE

BEETILRIVERFRE

2014 2015 2016 2017 2018

- BEMERNFEBRTEE



FIXmEEIS

EIRFEETISNERER ST AHRETASEHFRERAT
- B BT AHREtAZSERRERAT - Hhﬂmﬁ$$ﬂ
ﬁu/\

TE}FStansta E2016F FIRTmERHH S EREE400/87T
R AStEERA - MERRERHHNEMRE Ex'i‘Enﬂi-E BREANAT - 58T S AERESENSIES
HREE

2016-2022fE A 7% EFESHEEHE °

EIRBZEFEHISRE
BE ~El o h%
CAGR 7.0% j ,
1 PeG Align glen
Sus - : e
2 4 Enterogermina i
e Sus s | SANOFI -
- Ed1] 0
QY n SUS o | 3 WAENE RIS 4
18% 49 bn £
158 ' L L “
v 7 l@. ERERER r“"'—’
S mEEL R HEESR ¥ox
Source: Euromonitor

sourceStotibtgsioa6t - 2018:(E). 2020.(E) “2022.(E)
Mgt - 2B LB BSOS LB AT - LB EERBES -



b E=EEmH TS

B SR ThiE At E2020F EF AREE850{E7T ag2rkPEZEEREEmMSRBGEEKE

hEFEETIS AR AN RS - BRATSHEASD
EEINED - 1BIEASKC] - P E TS REIE R 20204 2021155 BITS 27% B 23% FIBLE -
125 A R #8508 T -

g5 T e s .
P EEh15(2014-2020) 2R R R Y 4 (B(2016-2021)
(Rmb bn) v i
(USD m) m SHEARE 2016 FAEARL 23R % 2016/2021
100 - -
2500
80 46%
2000
oy 1500
42 25% % 4% v
19%
- i 13% o 14%
20 500 8% 6% 5%
0 X K E M EZBEKS® H M
2014 2015 2016 2017 2018(E) 2019(E) 2020(E) H H{é I i R, & & ECE
: e o

Source:ASKCl it . PAIFEETELSHELERRESR  SEBBBRRNER - o S0

E#EEuromonitor, && kP BmEEIREERmMISZTEaT £2016-

60%
50%
40%
30%
20%
10%
0%



AETER

GRAPE KING BIO

! )
| EZEAHESEZHEIMN

www.grapeking.com.tw




