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The information contained in this confidential document ("Presentation") has been prepared by Grape King Bio (the "Company"). It has not been fully verified and is subject to
material updating, revision and further amendment.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers
gives, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the
information in this Presentation, or any revision or supplement thereof, or of any other written or oral information made or to be made available to any interested party or its
advisers (all such information being referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders,
directors, officers, agents, employees or advisers takes any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious,
statutory or otherwise, in respect of, the accuracy or completeness or injury of the Information or for any of the opinions contained herein or for any errors, omissions or
misstatements or for any loss, howsoever arising, from the use of this Presentation or the information.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and
the right is reserved by the Company to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any
costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree
to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this
Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers.
Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as
may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis
and assumptions and each recipient should satisfy itself in relation to such matters.

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than statements of historical facts,
that address future activities and events or developments that the Company expects, are forward-looking statements. Although the Company believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or
developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in forward-looking
statements include market prices, continued availability of capital and financing, general economic, market or business conditions and other unforeseen events. Prospective
Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ materially from those projected
in forward-looking statements.
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symptoms in the mouse dry eye model
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SEIA 9,185 9,388 9,183 9,239 9,168 4,476  26.7 22 (2.2) 0.6 (0.8)
=EER 7,919 7,865 7,329 7,566 7,537 3,550 240  (0.7)  (6.8) 32 (0.4) 1.6
=XEH (5,685) (5,610) (4,979) (5231) (5,232) (2,584) 243  (1.3) (11.2) 5.0 0.0 2.7
EENE 2,234 2,254 2,350 2,335 2,305 966 23.3 0.9 4.2 (0.6) (1.3) (1.2)
SFEIMNIARZH 78 151 77 105 73 41 118 926 (49.2) 368 (30.2) 129
MBLER] 2,312 2,405 2,427 2,440 2,378 1,007 228 4.0 0.9 06 (25  (0.7)
FRiSMEH (426) (471) (537) (502) (483) (186) 26.8  10.6  14.0 6.5) (3.7)  (9.6)
JEEHIER (590) (583) (595)  (630) (623) (263) 19.2  (1.3) 2.1 59  (1.1) 0.5
BENEBEREBATEE 1,297 1,352 1,295 1,309 1,272 558  23.3 43  (4.2) 1.1 (2.8) 2.0
BEXBSIREER (NTS) 9.82 10.03 957 9.63 934 3.80 217 21 (4.6) 06 (3.00 (5.5)
BEMIFLER (%)
—%ﬂ?‘_< 862 838 798 819 822 793

SXEREX 619 59.8 542 566 571  57.7
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BEEET 9,550 9,892 10,648 11,359 13,104 13,556 10.9 3.6 7.6 67 154 155
IHE 1,899 1,920 2,050 2,146 2,927 2,131 326 1.1 6.8 47 364 501
FEUL IR TR & FEUN 215 204 160 171 202 202 295 111.6 (21.5) 6.8 180 (0.2) 17.2
=75 435 492 563 546 689 751 210 131 144 (29) 262 133
BEEEE 6,084 6,355 5927 6,454 7,308 7,190 8.7 45 (6.7) 89 132  (2.5)
BEE%E 3,767 3,564 3,715 3,888 5,126 3,315 (14.3) (5.4) 4.2 47 318 (32.7)
[;ﬁrllF%’q&[;ﬁ E e 198 323 262 223 255 353 296 63.2 (18.9) (15.1) 14.7 31.5
BER 1,206 1,022 1,119 1,177 1,921 213 (50.6) (15.2) 9.5 52  63.3 (82.2)
¢E§,;,WF.+ 5783 6,328 6,933 7,471 7,978 10,241 37.1 9.4 9.6 7.8 6.8  50.5
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AR EEEGNE 5.9 7.0 6.5 7.3 7.9 11.0
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ROA (%) 14.3 13.9 12.6 11.9 10.4 10.1
FEEOERER)/KRE® (12.0) (14.2) (13.4) (13.0) (12.6) (18.7)




A% F S A E A ST
(N1Sm) | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

2 A 1,052 1,297 1,352 1,295 1,309 1,272
IRE A 730 862 903 883 884 948
WEESRIRERF (NTS) 5.6 6.4 6.7 6.5 6.5 6.4
SR 69.4% 65.2% 66.6% 67.9% 67.4% 68.5%
IR & A TE A= 2.6% 3.2% 2.9% 3.0% 3.3% 3.8%
BEAZ 2,635 736 772 1,116 630 1,214
FYEE -

1. 2015-2017 EASTHAE EAFERRUTIRE 1) BRMEIKAIE 2) FEFTMED BB RBED )BT I) BENR (8 TE
MBELARFT ) 4) LBEETRIZER -

2. 2020 FMEASZHFEARBE T HPUET IR BRRIEE -

3. 2020 B ZIRERMIBENZEZL2021/6/2 WEEEETH -



()

BEEEX
Py © EREESS

gl




SEREEmMESE

agREERERTER

HEEHRESHANEHER URARAREEMRITES

HPESENH G RFEIEM

e nmi BELERMEQENEREDELPHTERBMEES - I
R A A RE s R RS TR B AR R LRt B AT SRR -
(NTS bn) AEPREIEE FHAEM Sbn) P THELERREREENTER
180
160 B EAHEE7.6% 2013 2019
140 F (2003-2019) N
D)) s e o 0 ] ‘l SEFREEm 4.907% wmp 5.60%
100 pr L
80 gy FEEE  32.06% wh 44.93%
60 Lt . BT
10 I I I I I 34 13.89% wmp 30.64%
20 I I Vil —| L IN
0 | REEEUR  12.23% wp 11.22%
D ITL85RTTIIYNTYLYN QY
Q | g 8 8 8 8 8 8 8 8 8 8 8 8 8 8 Source: AC Nielsen, Company data

Source: AC Nielsen



AEENES

RRERGAEE N TECO%NNEE A E I EE SRR
1RIE Taiwan FTC - IR E R E 4 E H60%M1H %8 - FBLILT Wy . Sl £ 3y ) ) T
 EHNARRERNENEEEE -
o EEARERERNENSEEE 1) BB ES B (EE) |
6 2) BIEMRIB LT ( FIBSE )
<NT9$0bn> Al ENTHISEES ' @ s

o - ® Bigagse  BRLAESXRIIHSE
60 = (o, BHSEREBHZELY  BANAT
T > EEE e EREET S -

30
o I I I I I ENTABESEED  BEER—HWEANAS
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 HEHEERED ERI=KBAEP -
mEEER rEER ERQPED EU'I'jCME %EQEEE'FEX :Fiﬁﬁuiﬁﬁkﬁﬁﬁ
E2AR A se mE - JEER KR

T BB BRBALAZLY W Hf

2010-2018 BERHEZE R
EAHEX 4% Ve 14%

p—
Hgam| gy R
153 (%) | (‘000) EE¥YY | EmFEH
TOP10 (NTS) (NTSm)

2(9.8%) 200 43,300 288.7
55 A) !Il]%fr NSO 3 (5.5%) 120 40,000 21.9

1(13.4%) 350 33,857 41.0

Source: Company data, FTC, Taiwan Association of Direct Selling




mmEE

PEREEmME

DEREEMEEE2011-2018FZEFN21I%NFESHEER hE B fHEE2011-2018FE B KRR E

PEIRERRERNMREERELEHRE Ti@ﬁﬂi)\iﬁém& BEHRECHARETSEEMNHERE  BHHENEERRED

BEESNES  REEEBATERS 2 98 1 D01 14 A0 2698 E 120165 347% -
FEFREEMmESR HiHGPEBHEEREBHIZHEET L
g = 5453818 (Rmb bn)  ——YoY S
i 40%  45%
200

100 I I
-

20%  35%

__/
0% 25%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2013 =+ 2012 2013 . 72014+ 2015 " 2016 20 TERSAHIE
Source: Forward Business and Intelligence (E) Source: Euromonitor

BEENR " REEMEMMEETERER, B8 HEZNRYEREERNREEE  BEMERNFTERRETEE

ZEBETILRAVERFE



FIkm 5

CEhIE

RiBstatista, 22016 F 2k FEE NS CERIZ=240087c - HEb
It E SEtER A - MEKEEEMSEMRRRE - FBEHE
2016-2022fBI A7% N FEESHEERHE -

FHER
16%

AE5M

18%

Source: Statista

Sus
40 bn

2016

FIRFERTISRE

CAGR 7.0%
SuUsS
56 bn
Sus
49 bn

\Lv

2018 (E) 2020 (E)

—

Sus
64 bn

f
2022 (E)

et . 2R mEE TS B Sm LR RRRER  m L B EEREY Em -

AEIAERB Lt ATERRRERAT

FEIALRETARERRRARAT - RIS thEAPE
BREANAS - HET MRS T RRESENS SRR
B -

HE& AT o
1 PeG Align aign
2 ‘3 Enterogermina "T‘.:—;i}
SANOFI =
— Z _% = -gg
3 WAL < IBS il
Z ©: BREREE —=
mEE RFEEEER —
PO

Source: Euromonitor



Bl E R ThimFEat E£2020F E 2 AR#E850(5 7T

agrPEEEEREEmMSRRGEEIKRE

PEBZEEHSINERBEZHEE - BIRAMSHEKRZ IR #EEuromonitor, &% &P ES4ERRE RTHIETEE1E2016-

FBEINED - RIBASKCI - FEZERN S RETEFTR2020F 20217180 RIAE 27% B 23% UL E -
Z=Z AR850/87T

oh Bl %5 4 EIT145(2014-2020) HEFIRREMNE4{E(2016-2021)
g usom ~ WIHEHRIME 2016 AR R % 2016/2021
100 57%
2500 60%

80

46%
2000 50%

40%

60 1500 : oo g

25% 24% = 23% 30%

1000 o °
40 13% o 14%  20%
8% 0, 0,

20 500 I i 6% 5% 10%
0 Fa
.|<
B

| i el
2014 2015 2016 2017 2018(E) 2019(E) 2020(E) HK & o # & 8
Source:ASKCI st - I EE T B LSRR S LR B RRES - =

H
wES i
=B W
N
il
B
AN

Source: Euromonitor



AEEER

GRAPE KING BIO

HIEL]
EZENFESETE

BE T 40,

www.grapeking.com.tw




