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1. 2025 Business Report

protectionism, global economic growth slowed, and he Company’s overall operations 

s. Taiwan’s health food market was affected by fluctuations in 

awarded the “National Sustainable Development Award” by the National Council for 

company in Taiwan’s biotech and health food industry. Moreover, since 2020, the 

Company’s corporate governance ev

companies for five consecutive years, demonstrating Grape King Bio’s excellent 

“dedicating ourselves to making society better for all,” the Company will continue to 
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2. Audit Committee’s Review Report on the 2025 Financial Statements 
Description: The Audit Committee’s Review Report is attached as Appendix 1. (page 8).

3. Report on Remuneration Distribution for Employees and Directors for 
the Year 2025
Description:

 The profit of the Company is NT$1,388,522,232 (i.e., pre-tax profit before 

deducting the remuneration of employees and directors). In accordance with 

Article 29 of the Articles of Incorporation, it has been proposed that the Company 

disburses 8% in cash, amounting to NT$111,081,778, to employees and 2%, 

amounting to NT$27,770,444, to directors.

 There is no difference between the amount of distribution and the amount of 

recognized expenses in 2025.

4. Report on Cash Dividend Earnings Distribution for the Year 2025
Description:

 In accordance with Article 30 of the Company’s Articles of Incorporation, the 

Board of Directors is authorized to distribute cash dividends on a semi-annual 

basis. The following table shows the earnings distribution of cash dividends for 

2025:

 The case has been approved by the Board of Directors. In the event that the 

proposed earnings distribution approved is affected by the changes in share 

capital, as well as the number of shares outstanding, it is proposed that the 
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Chairman be authorized to adjust the cash dividends to be distributed to each 

share based on the number of actual shares outstanding on the record date for 

distribution.
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The Board of Directors and Shareholders
Grape King Bio Ltd.

Opinion

We have audited the accompanying parent company only financial statements of Grape King Bio Ltd. (the 
2025 and 2024, and 

the parent company only statements of comprehensive income, changes in equity and cash flows for the years 
ended then ended, and the notes to the parent company only financial statements, including material accounting 

In our opinion, the accompanying parent company only financial statements present fairly, in all material 
respects, the financial position of the Company as of December 31, 2025 and 2024, and its financial 
performance and its cash flows for the years then ended in accordance with the Regulations Governing the 
Preparation of Financial Reports by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and 
Attestation Engagements of Certified Public Accountants and the Standards on Auditing of the Republic of 

Audit of the Financial Statements section of our report. We are independent of the Company in accordance with 
The Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 
the parent company only financial statements for the year ended December 31, 2025. These matters were 
addressed in the context of our audit of the parent company only financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters.

The key audit matter of the Company
31, 2025 is described as follows:

Revenue Recognition 

Due to the significance and inherent risks of sales revenue recognition, and the associated risk of material 
misstatement, determining whether sales revenue from customers, meeting the specified criteria, was 
appropriately recognized under the established standards is a key audit matter. Relevant accounting policies are 
disclosed in Note 4 and Note 23 to the consolidated financial statements.

Audit Committee’s Review Report

’

’

Shareholders’ Meetings
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Our key audit procedures performed with respect to the above area included the following:  
 
1. Understood and tested the design and operating effectiveness of relevant key internal controls; 
 
2. Obtained details of sales revenue for customers meeting the specified criteria, sampled external orders, 

shipment acknowledgment forms, and other relevant external information, and verified the payment status to 
validate the authenticity of the revenue recognition. 

 
Responsibilities of Management and Those Charged with Governance for the Parent Company Only 
Financial Statements 
 
Management is responsible for the preparation and fair presentation of the parent company only financial 
statements in accordance with the Regulations Governing the Preparation of Financial Reports by Securities 
Issuers, and for such internal control as management determines is necessary to enable the preparation of parent 
company only financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the parent company only financial statements, management is responsible for assessing the 

and using the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
 

financial reporting process. 
 

 
 
Our objectives are to obtain reasonable assurance about whether the parent company only financial statements 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Standards on Auditing of the Republic of China will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these parent company only financial statements. 
 
As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 
 
1. Identify and assess the risks of material misstatement of the parent company only financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
 

 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 
 
4. 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on 

in the parent company only financial statements or, if such disclosures are inadequate, to modify our opinion. 
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GRAPE KING BIO LTD. 
 
STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
  2025  2024 
  Amount  %  Amount  % 
         
NET REVENUE (Notes 20 and 28)    $ 2,853,309     100    $ 2,827,858     100 
                     
COST OF GOODS SOLD (Notes 10 and 21)     (1,649,278)     (58)     (1,530,216)     (54) 
                     
GROSS PROFIT     1,204,031     42     1,297,642     46 
                     
REALIZED GAIN ON TRANSACTIONS WITH 

SUBSIDIARIES AND ASSOCIATES     (24,705)     (1)     1,116     - 
                     
ADJUSTED GROSS PROFIT     1,179,326     41     1,298,758     46 
                     
OPERATING EXPENSES (Notes 18, 21 and 28)         

Selling and marketing     (406,289)     (14)     (401,242)     (14) 
General and administrative     (366,011)     (13)     (403,674)     (15) 
Research and development     (239,325)     (8)     (256,578)     (9) 

                     
Total operating expenses     (1,011,625)     (35)     (1,061,494)     (38) 

                     
INCOME FROM OPERATIONS     167,701     6     237,264     8 
                     
NON-OPERATING INCOME AND EXPENSES (Notes 11, 

21 and 28)         
Interest income     8,580     -     10,548     - 
Other income     84,719     3     101,274     4 
Other gains and losses     1,056     -     4,103     - 
Finance costs     (2,130)     -     (2,038)     - 
Share of profit of subsidiaries and associates     989,744     35     1,142,649     41 

                     
Total non-operating income     1,081,969     38     1,256,536     45 

                     
PROFIT BEFORE INCOME TAX     1,249,670     44     1,493,800     53 
                     
INCOME TAX EXPENSE (Note 22)     (31,365)     (1)     (45,501)     (2) 
                     
NET PROFIT FOR THE YEAR     1,218,305     43     1,448,299     51 
                     
OTHER COMPREHENSIVE INCOME (LOSS) (Note 19)         

Items that will not be reclassified subsequently to profit or 
loss:         
Remeasurement of defined benefit plans     2,445     -     4,751     - 
Unrealized loss on investments in equity instruments at 

fair value through other comprehensive income     -     -     (98)     - 
Remeasurement of defined benefit plans for subsidiaries 

recognized using the equity method     270     -     453     - 
Income tax relating to items that will not be reclassified 

subsequently to profit or loss     (543)     -     (1,041)     - 
(Continued) 
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GRAPE KING BIO LTD. 
 
STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
  2025  2024 
  Amount  %  Amount  % 
         

Items that may be reclassified subsequently to profit or 
loss:         
Exchange differences on translating the financial 

statements of foreign operations    $ 4,396     -    $ 38,132     2 
Exchange differences on translating the financial 

statements of foreign operations of associate     6,429     -     6,772     - 
                     

Other comprehensive income (loss) for the year, net 
of income tax     12,997     -     48,969     2 

                     
TOTAL COMPREHENSIVE INCOME FOR THE YEAR    $ 1,231,302     43    $ 1,497,268     53 
                     
EARNINGS PER SHARE (Note 23)         

Basic earnings per share    $ 8.22         $ 9.78      
Diluted earnings per share    $ 8.17         $ 9.71      

                     
 
 
The accompanying notes are an integral part of the parent company only financial statements. (Concluded) 
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GRAPE KING BIO LTD. 
 
STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars) 
 
 
  2025  2024 
     
CASH FLOWS FROM OPERATING ACTIVITIES     

Income before income tax    $ 1,249,670    $ 1,493,800 
Adjustments for:     

Depreciation expenses     362,204     331,817 
Amortization expenses     28,726     23,060 
Expected credit loss recognized (reversed)     -     - 
Net gain on financial assets at fair value through profit or loss     -     (192) 
Finance costs     2,130     2,038 
Interest income     (8,580)     (10,548) 
Share of profit of subsidiaries and associates     (989,744)     (1,142,649) 
Gain on disposal of property, plant and equipment, net     (160)     (30) 
Gain on disposal of equity method investment     (315)     - 
Gain on inventories on retirement and reversals     -     (4,468) 
(Realized) unrealized gain on transactions with subsidiaries and 

associates     24,705     (1,116) 
Unrealized loss (gain) on foreign currency exchange     197     (4,821) 
Gain on modification of lease agreements     -     (1,179) 

Changes in operating assets and liabilities     
Notes and accounts receivable, net     (50,338)     (29,088) 
Accounts receivable from related parties     87,544     74,597 
Other receivables     (17)     40 
Other receivables from related parties     9,839     (4,485) 
Inventories     (30,173)     (82,396) 
Other current assets     (9,779)     3,745 
Contract liabilities     6,010     8,984 
Notes and accounts payable     55,406     26,826 
Other payables     (78,606)     14,803 
Other payables to related parties     2,304     1,116 
Other current liabilities     9,231     14,233 
Net defined benefit liabilities     (2,349)     (2,868) 

Cash generated from operations     667,905     711,219 
Interest received     8,580     10,548 
Interest paid     (78)     (16) 
Income tax paid     (65,814)     (139,830) 

           
Net cash generated from operating activities     610,593     581,921 

           
CASH FLOWS FROM INVESTING ACTIVITIES     

Proceeds from sale of financial assets at fair value through other 
comprehensive income     -     30 

Acquisition of financial assets at amortized cost     (1,200)     - 
Proceeds from redemption of financial assets at amortized cost     -     15,200 
Acquisition of financial assets at fair value through profit or loss     -     (100,000) 
Proceeds from sale of financial assets at fair value through profit or 

loss     -     100,192 
(Continued) 
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GRAPE KING BIO LTD. 
 
STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars) 
 
 
  2025  2024 
     

Acquisition of equity-method investment    $ (10,982)    $ - 
Disposal of investments accounted for using the equity method     315     - 
Acquisition of property, plant and equipment     (392,716)     (585,309) 
Proceeds from disposal of property, plant and equipment     160     30 
Increase in refundable deposits     (530)     (325) 
Decrease in refundable deposits     125     1,983 
Acquisition of intangible assets     (17,989)     (19,945) 
Other non-current assets increased     (20)     - 
Dividends received     1,040,061     987,006 

           
Net cash generated from investing activities     617,224     398,862 

           
CASH FLOWS FROM FINANCING ACTIVITIES     

Proceeds from long-term borrowings     -     - 
Repayments of long-term borrowings     -     - 
Proceeds from guarantee deposits received     102     1,579 
Refund of guarantee deposits received     (414)     (2,172) 
Repayment of the principal portion of lease liabilities     (24,271)     (22,626) 
Dividends paid to owners of the Company     (1,022,148)     (1,022,148) 
Other financing activities     2,186     2,251 

           
Net cash used in financing activities     (1,044,545)     (1,043,116) 

           
EFFECTS OF EXCHANGE RATE CHANGES ON CASH AND CASH 

EQUIVALENTS     (442)     3,797 
           
NET (DECREASE) INCREASE IN CASH AND CASH 

EQUIVALENTS     182,830     (58,536) 
           
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR     886,509     945,045 
           
CASH AND CASH EQUIVALENTS, END OF YEAR    $ 1,069,339    $ 886,509 
 
 
 
The accompanying notes are an integral part of the parent company only financial statements. (Concluded) 
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The Board of Directors and Shareholders
Grape King Bio Ltd.

Opinion

We have audited the accompanying consolidated financial statements of Grape King Bio Ltd. and its 
s as of 

December 31, 2025 and 2024, and the consolidated statements of comprehensive income, changes in equity and 
cash flows for the years then ended, and the notes to the consolidated financial statements, including material 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the 
consolidated financial position of the Group as of December 31, 2025 and 2024, and its consolidated financial 
performance and its consolidated cash flows for the years then ended in accordance with the Regulations 
Governing the Preparation of Financial Reports by Securities Issuers, and International Financial Reporting 
Standards (IFRS), International Accounting Standards (IAS), IFRIC Interpretations (IFRIC), and SIC 
Interpretations (SIC) endorsed and issued into effect by the Financial Supervisory Commission of the Republic 
of China.

Basis for Opinion 

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and 
Attestation Engagements of Certified Public Accountants and the Standards on Auditing of the Republic of 

Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in 
accordance with The Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 
the consolidated financial statements for the year ended December 31, 2025. These matters were addressed in 
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters.

2025 is 
stated as follows:

Revenue Recognition 

Due to the significance and inherent risks of sales revenue recognition, and the associated risk of material 
misstatement, determining whether sales revenue from customers, meeting the specified criteria, was 
appropriately recognized under the established standards is a key audit matter. Relevant accounting policies are 
disclosed in Note 4 and Note 23 to the consolidated financial statements.



19

VI
Appendix 

- 3 - 

Our key audit procedures performed with respect to the above area included the following:  
 
1. Understood and tested the design and operating effectiveness of relevant key internal controls; 
 
2. Obtained details of sales revenue for customers meeting the specified criteria, sampled external orders, 

shipment acknowledgment forms, and other relevant external information, and verified the payment status to 
validate the authenticity of the revenue recognition. 

 
Other Matter  
 
We have also audited the parent company only financial statements of Grape King Bio Ltd. as of and for the 
years ended December 31, 2025 and 2024 on which we have issued an unmodified opinion. 
 
Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 
Statements  
 
Management is responsible for the preparation and fair presentation of the consolidated financial statements in 
accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers, and IFRS, 
IAS, IFRIC, and SIC endorsed and issued into effect by the Financial Supervisory Commission of the Republic 
of China, and for such internal control as management determines is necessary to enable the preparation of 
consolidated financial statements that are free from material misstatement, whether due to fraud or error. 
 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 
 

financial reporting process. 
 

 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Standards on Auditing of the Republic of China will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements. 
 
As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 
 
1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
 

 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 
 
4. 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
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GRAPE KING BIO LTD. AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
  2025  2024 
  Amount  %  Amount  % 
         
NET REVENUE (Notes 23 and 32)    $ 10,251,607     100    $ 11,160,005     100 
                     
COST OF GOODS SOLD (Notes 11 and 24)     (2,554,797)     (25)     (2,502,450)     (23) 
                     
GROSS PROFIT     7,696,810     75     8,657,555     77 
                     
REALIZED (UNREALIZED) GAIN ON TRANSACTIONS 

WITH ASSOCIATE     523     -     (22)     - 
                     
ADJUSTED GROSS PROFIT     7,697,333     75     8,657,533     77 
                     
OPERATING EXPENSES (Notes 21, 24 and 32)         

Selling and marketing     (4,614,650)     (45)     (5,140,051)     (46) 
General and administrative     (666,517)     (6)     (725,741)     (6) 
Research and development     (274,655)     (3)     (291,906)     (3) 

                     
Total operating expenses     (5,555,822)     (54)     (6,157,698)     (55) 

                     
INCOME FROM OPERATIONS     2,141,511     21     2,499,835     22 
                     
NON-OPERATING INCOME AND EXPENSES (Notes 13, 

24 and 32)         
Interest income     46,147     -     49,965     1 
Other income     80,861     1     94,864     1 
Other gains and losses     5,210     -     9,438     - 
Finance costs     (4,747)     -     (3,036)     - 
Share of profit of associate     28,718     -     22,239     - 

                     
Total non-operating income     156,189     1     173,470     2 

                     
PROFIT BEFORE INCOME TAX     2,297,700     22     2,673,305     24 
                     
INCOME TAX EXPENSE (Note 25)     (436,765)     (4)     (502,152)     (4) 
                     
NET PROFIT FOR THE YEAR     1,860,935     18     2,171,153     20 
                     
OTHER COMPREHENSIVE INCOME (LOSS) (Notes 21 

and 22)         
Items that will not be reclassified subsequently to profit or 

loss:         
Remeasurement of defined benefit plans     2,895     -     5,506     - 
Unrealized loss on investments in equity instruments at 

fair value through other comprehensive income     -     -     (98)     - 
Income tax relating to items that will not be reclassified 

subsequently to profit or loss     (579)     -     (1,101)     - 
(Continued) 
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GRAPE KING BIO LTD. AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
  2025  2024 
  Amount  %  Amount  % 
         

Items that may be reclassified subsequently to profit or 
loss:         
Exchange differences on translating the financial 

statements of foreign operations    $ 6,284     -    $ 39,115     - 
Exchange differences on translating the financial 

statements of foreign operations of associate     6,429     -     6,772     - 
                     

Other comprehensive income (loss) for the year, net 
of income tax     15,029     -     50,194     - 

                     
TOTAL COMPREHENSIVE INCOME FOR THE YEAR    $ 1,875,964     18    $ 2,221,347     20 
                     
NET PROFIT ATTRIBUTABLE TO:         

Owners of the Company    $ 1,218,305     12    $ 1,448,299     13 
Non-controlling interests     642,630     6     722,854     6 

                     
    $ 1,860,935     18    $ 2,171,153     19 

                     
TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE 

TO:         
Owners of the Company    $ 1,231,302     12    $ 1,497,268     13 
Non-controlling interests     644,662     6     724,079     7 

                     
    $ 1,875,964     18    $ 2,221,347     20 

                     
EARNINGS PER SHARE (Note 26)         

Basic earnings per share    $ 8.22         $ 9.78      
Diluted earnings per share    $ 8.17         $ 9.71      

                     
 
 
The accompanying notes are an integral part of the consolidated financial statements. (Concluded) 
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GRAPE KING BIO LTD. AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars) 
 
 
  2025  2024 
     
CASH FLOWS FROM OPERATING ACTIVITIES     

Income before income tax    $ 2,297,700    $ 2,673,305 
Adjustments for:     

Depreciation expenses     514,310     474,891 
Amortization expenses     42,243     38,593 
Expected credit loss recognized     -     30 
Net gain on financial assets at fair value through profit or loss     (398)     (902) 
Finance costs     4,747     3,036 
Interest income     (46,147)     (49,965) 
Share of profit of associate     (28,718)     (22,239) 
Loss (gain) on disposal of property, plant and equipment, net     1,067     (621) 
Gain on disposal of equity method investment     (315)     - 
Gain on inventories on retirement and reversals     (14)     (4,463) 
(Realized) unrealized gain on transactions with associate     (523)     22 
Unrealized loss (gain) on foreign currency exchange     1,689     (8,197) 
Gain on modification of lease agreements     -     (1,179) 
Others     (7,012)     - 

Changes in operating assets and liabilities     
Notes and accounts receivable, net     (30,863)     (19,291) 
Accounts receivable from related parties     (580)     6,474 
Other receivables     (906)     523 
Other receivables from related parties     (2)     - 
Inventories     (74,757)     (62,129) 
Other current assets     (111,113)     (8,899) 
Contract liabilities     9,507     (7,632) 
Notes and accounts payable     53,689     22,218 
Accounts payable to related parties     761     (2,875) 
Other payables     (450,007)     27,836 
Other payables to related parties     23,086     (9,848) 
Provisions     (1,284)     - 
Other current liabilities     11,758     11,663 
Net defined benefit liabilities     (2,469)     (2,974) 

Cash generated from operations     2,205,449     3,057,377 
Interest received     47,494     51,603 
Interest paid     (136)     (71) 
Income tax paid     (72,995)     (1,232,997) 

           
Net cash generated from operating activities     2,179,812     1,875,912 

           
CASH FLOWS FROM INVESTING ACTIVITIES     

Proceeds from sale of financial assets at fair value through other 
comprehensive income     -     30 

Proceeds from sale of financial assets at amortized cost     (169,080)     (93,113) 
Proceeds from redemption of financial assets at amortized cost     3,720     39,764 

(Continued) 
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GRAPE KING BIO LTD. AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars) 
 
 
  2025  2024 
     
CASH FLOWS FROM OPERATING ACTIVITIES     

Income before income tax    $ 2,297,700    $ 2,673,305 
Adjustments for:     

Depreciation expenses     514,310     474,891 
Amortization expenses     42,243     38,593 
Expected credit loss recognized     -     30 
Net gain on financial assets at fair value through profit or loss     (398)     (902) 
Finance costs     4,747     3,036 
Interest income     (46,147)     (49,965) 
Share of profit of associate     (28,718)     (22,239) 
Loss (gain) on disposal of property, plant and equipment, net     1,067     (621) 
Gain on disposal of equity method investment     (315)     - 
Gain on inventories on retirement and reversals     (14)     (4,463) 
(Realized) unrealized gain on transactions with associate     (523)     22 
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Interest paid     (136)     (71) 
Income tax paid     (72,995)     (1,232,997) 

           
Net cash generated from operating activities     2,179,812     1,875,912 

           
CASH FLOWS FROM INVESTING ACTIVITIES     

Proceeds from sale of financial assets at fair value through other 
comprehensive income     -     30 

Proceeds from sale of financial assets at amortized cost     (169,080)     (93,113) 
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(Continued) 
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GRAPE KING BIO LTD. AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
(In Thousands of New Taiwan Dollars) 
 
 
  2025  2024 
     

Acquisition of financial assets at fair value through profit or loss    $ -    $ (100,000) 
Proceeds from sale of financial assets at fair value through profit or 

loss     20,390     140,369 
Disposal of investments accounted for using the equity method     8,767     - 
Acquisition of property, plant and equipment     (445,509)     (626,706) 
Proceeds from disposal of property, plant and equipment     632     889 
Increase in refundable deposits     (10,636)     (5,995) 
Decrease in refundable deposits     3,222     5,675 
Acquisition of intangible assets     (18,135)     (21,189) 
Acquisition of investment properties     -     (4,091) 
Increase in other non-current assets     371     (287) 
Dividends received     -     2,546 

           
Net cash used in investing activities     (606,258)     (662,108) 

           
CASH FLOWS FROM FINANCING ACTIVITIES     

Proceeds from guarantee deposits received     3,896     6,123 
Refund of guarantee deposits received     (3,887)     (7,486) 
Repayment of the principal portion of lease liabilities     (70,918)     (54,956) 
Dividends paid to owners of the Company     (1,022,148)     (1,022,148) 
Dividends paid to non-controlling interests     (680,564)     (647,648) 
Changes in non-controlling interests     26,183     6,480 
Other financing activities     2,186     2,251 

           
Net cash used in financing activities     (1,745,252)     (1,717,384) 

           
EFFECTS OF EXCHANGE RATE CHANGES ON CASH AND CASH 

EQUIVALENTS     (6,349)     27,482 
           
NET (DECREASE) INCREASE IN CASH AND CASH 

EQUIVALENTS     (178,047)     (476,098) 
           
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR     4,342,605     4,818,703 
           
CASH AND CASH EQUIVALENTS, END OF YEAR    $ 4,164,558    $ 4,342,605 
 
 
 
The accompanying notes are an integral part of the consolidated financial statements. (Concluded) 
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Company Act” and “Criteria Governing Handling of Stock Affairs by Public Stock Companies’’.

or destroying shares, the Company will handle according to “The Company 

Act” and “Criteria Governing Handling of Stock Affairs by Public Stock Companies’’ iss

’

recording the name or tile and address of transferee on the shareholders’ list 60 days prior to 

’s regular meeting/ 30 days prior to provisional ’ meeting or 5 days prior to 

  s’ Meetings
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“Rules Governing the Use of Proxies for Attendance at Shareholder Meetings of Public Companies” 
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The Directors may issue a power of attorney when unable attend the Directors’ meeting to delegate 

Directors’ meeting shall be convened once a quarter with the written purpose to inform every 

Directors’ meeting for all its 
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1. Minimum shares held by the Directors and recorded shares held

D  Shareholding Structure in detail
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